Craditor; CLINTON SEVINGS BANK HOME EQUITY LINE OF CREDIT

200 CHURCH STREET

CLINTON, MA 01610 PRINCIPAL & INTEREST DRAW PERIOCD

This disctosure contains important information about owr Homs Egquity Line of Credit - Principal & Wterest Draw Perind. You should read it caretully and kasp a
copy for your records,
1. AVAILABILITY OF TERMS. All of the terms described befow are subject to change. If thess terms change (other than the annual parcemisge tais), and you
decide, as a resull, not to enter into an agreement with us, you are entitled 1o a refund of any fees that vou have paid to us or anyone else in connection with
vour application,
2. BECURITY INTEREST. We will take a security interest In your home. You could lose youwr home i you 40 not meet the obligations in your agreemant with us.
3. POSSBIBLE ACTIONS. Under certain circumstances, we can:
A. Terminate your line of credit and reguire you to pay us the entire outstanding batancs in one payment:
B. Refuse to make additional extensions of credit; and
C. Reduce your credit Emit.
We can terminats your line of credit and require you to pay us the entire outstanding balance in one payment if;
A. You engage in fraud or materisl misrepresentation in connaction with the line of cradit;
B. You fail to make a payment as required by the agreement; or
C. Your action or inaction adversely affects the collateral or our rights in the collateral.
We can refuse to make additional extensions of credit of reduce your credit timit if:
A. The value of the dwalling securing the line of credit declines significantly below its appraised value for purposes of the line of credit:
B. We reasonably belisve you will not be able to meet the repayment requirements under tha fine of credit dus to & matstial changs in your financial
sircumstances;
G, You are in default of a matarial obligation of the agresmaent;
D. Government action prevents us from imposing the annual psrcentage rate provided for in the agreement, or Impairs our security intsrest such that the
valug of the interest is less than 120 percent of the credit fimit on the line of credit;
E. A reguiatory agency has notified us that continued advances would constitute an unsafe and unsound practice; ot
F. The maximum annual percentsge rate is reached.
4. MINIMUM PAYMENT REQUIREMENTS, You can obtain credit advances for 10 years {the “draw period™}). Curing this pericd, payments will be dus monthiy,
Your minimum monthly payment will squal the greater of the follawing:
* 55000 or
# The amount of accrued finance charges plus 0.050 percent of the principal balance outstanding on the last day of the bifling cycle, for the jast billing
cycie in which an advance was made.
The minimum payment amount will be rounded to the nearest $.071. Whenever a fiat doliar amount is used 1o determine the minimum payment however, the
minimum payment wili be rounded to the nearest $.01. The minimum monthly payments during the draw period may not reduce the principal that is outstanding
on your ling of credit,
After the draw period ends, you will no longer be able to obtain cradit advances and must pay the outstanding balance on your ling of credit [the "repayment
period.”} The lsngth of the repayment pericd is 10 vears. During the repayment pericd, payments will be due monthly.  Your minimum monthly payment will
equal the following:
#* The amoumt of acorued finance charges plus 0.833 percent of the principal balance outstanding on the last day of the billing cyele.
The minimurm payment amount will be rounded to the nearest $.01. The minimum monthiy payments may not be sufficiant to fully repay tha printcipat that iz
outstanding on yous fing of credit by the end of the repayment period. !f they are not, you will then be required 1o pay the entire balance in a single paymant.
Batances of less than $50.00 must be paid in full,
5. MINIMUM PAYMENT EXAMPLE, f you made only the minimum monthly payment and took no other oredit advances, it would take 20 years 1o pay off a cradit
advarce of $10.000.00 at an ANNUAL PERCENTAGE RATE of 4.980%. During that period, vou would make 120 payments of $50,00 followed by 118 payments
varying between $108.3% and $40.38, with a final payment of §3,221.65.
6. FEES AND CHARGES. You must pay certain fess to third parties, such as appraisers, credit repotting firms, and government agencies, These fees gensrally
total $0.G0 to $800.00. If you ask, we will provide you with an itemization of the fees you will have to pay to third parties.
You rrust carry insurance on the proparty that secures the jine of cradit.
7. REFUNDABILITY OF FEES. if you decide not to enter into this plan within three days of receiving this disciosure and the Home Equity Bookist, you are entitled
to a refund of any #se you may have already paig.
8. MINIMUM DRAW REQUIREMENTS, The minimum credit advance that you can receive is $500.00.
2, TAX DEDUCTIBILITY. You should consuit a tax advisor regarding the deductibility of interest and chargas for the line of credit,
10, AVAILABHITY OF OTHER HOME EQUITY PLANS. If you ask, we will provide you with information on our other available home sauity lines of credit,
11. VARIABLE RATE FEATURES. This fine of credit has a variable rate feature and the annual percentage rats fcorresponding to the periodic tate) and the
minimum monthly payment can change as a result. The annual percentage rate includes only interest and net other coats. The annual peroantege rate Is based on
tha value of an index. The index is the base rate on corporate joans posted by at feast 70% of the 10 largest LS. banks known as the Wall Street Journal U5,
Prime Rate and is published in the Wall Street Journal. To determine the annual percentage rate that will apply to youwr line of credit, we add a margin to the value
of the index and then round up to the nearest .125 percent. Ask us for the current index value, margin, and annual percentage rete. After you opsn a line of
credit, rate information wifl be provided on pericdic statements that we sand you.
12, BATE CHANGES. The annual percentage tate can change monmthly after ramaining fixed for 1 day. There is no limit pn the amount by which ths rate can
change in any one year period,  The maximum ANNUAL PERCENTAGE RATE that can apply during the fine of cradit is 18.000 percent. The minimum ANNUAL
PERCENTAGE RATE that can apply during the line of credit is 4 380 percent.
13. MAXIMUM RATE AND PAYMENT EXAMPLES. If you had an outstanding balance of $10,000.00 at the beginning of the draw period, the minimum monthly
payment at the maximum ANNUAL PERCENTAGE RATE of 18.000 percent would be $185.00. The maximum annual percaniage rate during the draw period,
coudd be resched in the 1st month (1 month) following an initial hold of 1 day.
it you had an outstanding balance of $10,000.00 at the beginning of the repayment period, the minimum monthly payment &1 the maximum ARNMUAL
PERCENTAGE RATE of 18.000 percent would be $233.3C, The maximum annual percentage rate during the repayment paricd, could be reached in the 2nd month
{2 months}.
14. HISTORICAL EXAMPLES. The following table shows how the annual percentage rate and the minimum payments for a single $10,000.00 credit asvance
would have changed based on changes in the index over the last 15 years. The index values are from the first business day of November, While only one
payment amount per yvear is shown, payments would have varied during each year. The table assumes that no additional credit agvances were taken, that oaly
the minimum payment was made, and that the rate remained constant during each vear. It does not necessarily indicate how the index of your paymaents woidd
change in the future.

ANNUAL Mintmum
PERCENTAGE Monthly
Year Index Margin* RATE Paymaent
{91 {%} [ {$}
1897 8.600 -0.280 8.250 7378
1883 8.000 -0.280 7.750 B8.20
1959 8.250 -0.280 5.000 TG.87
2000 9.500 -0.280 9.250 BG.70
2001 5.500 -0.250 §.350 BC.DO
2002 4.780 -0.250 4. 980K} 5000
2003 4.000 -0. 250 4. 980K} 50,00
2004 4,780 -0.280 4. 9BOIK) 5000
Z008 7.000 -0.280 6.750 57.724
20086 8.250 -0.250 8.0C0 66.52
2007 116G 7.500 0,250 7.250 1T Fe T
2008 4.000 -0, 250 4.9801K} 103.48
2009 3.250 -0 250 4.980(K} 93.81
2010 3.250 -0.280 4.980(K} B4.68
2011 3.250 -0.250 4.980(K) 7858

* This is & margin we have used recently; your margin may be different.
{K} This reflects a lifetime floor of 4.980 percent.
{0} The repayment period beging in this year,
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